RESOLUTION 2019-095

PASSED: JUNE 24, 2019

BUDGETING A PRELIMINARY DEVELOPMENT TAX INCREMENT
FINANCING INCENTIVE FOR THE REDEVELOPMENT OF THE
FORMER MOONEY PROPERTIES AT 204 N. FOURTH STREET AND
420 OAK STREET, DEKALB, ILLINOIS, FOR COMMERCIAL AND
RESIDENTIAL USES SUBJECT TO A FINAL REDEVELOPMENT
AGREEMENT.
WHEREAS, the City of DeKalb (the "City") is a home rule unit of local government
pursuant to the provisions of Article VII, Section 6 of the Illinois Constitution of 1970;
WHEREAS, on May 13, 2019, the City's corporate authorities favorably reviewed a
conceptual redevelopment plan and a request for tax increment financing ("TIF")
assistance from the contract-purchaser of the former Mooney Properties at 204 N. Fourth
Street and 420 Oak Street (the "Property"), which proposed the construction of a mixed
use redevelopment project at an estimated cost of $13,875,000 and requested
$3,000,000 in TIF assistance from the City for estimated TIF-eligible expenses, including
environmental remediation ($300,000), demolition ($400,000), footing removal
($100,000), gas and electrical infrastructure ($250,000), storm and sanitary sewer
infrastructure ($300,000), engineering and surveying ($75,000), structural and
architectural design ($250,000), City sidewalks ($150,000), and land acquisition
($250,000), as well as additional disbursements for the reimbursement of other eligible
TIF-eligible expenses of $462,500 upon 50% completion of the construction of the
redevelopment project and $462,500 upon issuance of a final occupancy certificate from
the City;
WHEREAS, the City's corporate authorities find and determine that the City's budgeting
of $3,000,000 in TIF assistance for the redevelopment of the Property shall be subject to,
and contingent upon, the execution of a future redevelopment agreement between the
City and the contract-purchaser of the Property and final zoning approvals;
WHEREAS, the City's corporate authorities find that it is in the best interests of the City's
welfare, public health, and safety to begin negotiations with the contract-purchaser of the
Property on a redevelopment agreement setting forth the specific terms and conditions
pertaining to the development of the Property and the City's provision of TIF assistance;
and
THEREFORE, BE IT RESOLVED by the City Council of the City of DeKalb, Illinois, as
follows:
SECTION 1: ·The recitals to this resolution are incorporated into and made a part of this
Resolution as if fully set forth herein.
SECTION 2: The corporate authorities of the City of DeKalb do hereby budget
$3,000,000 in TIF assistance from future TIF revenues for the redevelopment of the

