RESOLUTION 2020-047 PASSED: MAY 26, 2020

AUTHORIZING A MASTER EQUITY LEASE AGREEMENT WITH
ENTERPRISE FM (FLEET MANAGEMENT) TRUST.

WHEREAS, the City of DeKalb (the “City”) is a home rule unit as defined in Article VII,
Section 6(a) of the 1970 lllinois Constitution and has jurisdiction over matters pertaining
to its government and affairs; and

WHEREAS, the City’s corporate authorities find that it is in the City’s best interests for the
protection of the public health, safety, morals and welfare to execute a master equity fleet
vehicle lease agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF DEKALB,
ILLINOIS:

SECTION 1: The City Council of the City of DeKalb hereby authorizes the City Manager
to execute a Master Equity Lease Agreement and related addendums between
Enterprise FM Trust and the City of DeKalb, as shown in “Exhibit A.”

SECTION 2: The dollar amount of leases executed during FY2020 may not exceed
$665,000 for the full term of the leases.

SECTION 3: That the City Clerk or the Executive Assistant of the City of DeKalb, Hlinois
shall be authorized and directed to attest the Mayor’'s signature and shall be effective

thereupon.

PASSED BY THE CITY COUNCIL of the City of DeKalb, lllinois, at a Regular meeting
thereof held on the 26% day of May 2020 and approved by me as Mayor on the same
day. Passed by a 7-0-1 roll call vote. Aye: Morris, Finucane, Smith, Perkins, McAdams,
Verbic, Mayor Smith. Nay: None. Absent: Faivre.

ATTEST:

QQ 1 SN

RUTHA. SCOTT Executlve Assistant
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FLEET MANAGEMENT

MASTER EQUITY LEASE AGREEMENT

This Master Equity Lease Agreement is entered into thisé‘iﬂl‘ day of o/ <203, by and between Enterprise FM Trust, a Delaware statutory trust
(“Lessor”), and the lessee whose name and address is set forth on the signature pahe balow (“Lesses”). :

1. LEASE OF VEHICLES: Lessor hereby leases to Lessee and Lessee hereby leases from Lessor the vehicles (individually, a “Vehicia™ and coliectively, the
“Vehicles”) described in the schedules from time to time delivered by Lessor to Lessae as set forth below (“Schedule(s)”) for the rentals and on the terms set forth
in this Agreament and in the applicable Schedule. Raferences to this “Agreament” shall include this Master Equity Lease Agreement and the various Schedules
and addenda to this Master Equity Lease Agreement. Lessor will, on or about the date of delivery of sach Vehicle to Lesses, send Lessee a Schedule covering the
Vehicle, which will include, amang other things, a description of the Vehicle, the leass term and the monthly rental and other payments due with respect to the
Vehicle. The terms contained in each such Scheduls will be binding on Lesses unless Lesses objects in writing to such Schedule within ten (10) days after the
date of delivery of the Vehicle covered by such Schedule. Lessor is the sole legal owner of each Vehicle. This Agreement is a lease only and Lessee will have no
right, title or interast in or to the Vehicles excapt for the use of the Vehicles as described in this Agresment. This Agreement shall be treated as a true lsase for
federal and applicable state income tax purposes with Lessor having all benefits of ownership of the Vehicles. It is understood and agreed that Enterprise Fleet
Management, [nc. or an affillate thereof (together with any subservicer, agent, successor or assign as servicer on behalf of Lessor, “Servicer”) may administer
this Agreement on behalf of Lessor and may perform the service functions herein provided to be parformed by Lessor.

2. TERM: The term of this Agreement (“Term") for each Vehicle begins on the date such Vehicle is delivered to Lessee (the “Delivery Date™) and, unless
terminated earlier in accordance with the terms of this Agreement, continues for the “Lease Term” as described in the applicable Schedule.

3. RENT AND OTHER CHARGES:

(a) Lessee agrees to pay Lessor monthly rental and other payments according to the Schedules and this Agreement. The monthly payments will be in the
amount listed as the “Total Monthly Rental including Additional Services” on the applicable Schedule (with any portion of such amount identified as a charge for
maintanance services under Section 4 of the applicable Schedule being payable to Lessor as agent for Enterprise Fleet Management, Inc.) and will be due and
payable in advance on the first day of each month. If a Vehicle is delivered to Lessse on any day other than the first day of a month, monthly rerital payments will
begin on the first day of the next month. In addition to the monthly rental payments, Lessee agrees to pay Lessor a pro-rated rental charge for the number of days
that the Delivery Date precedes the first monthly rental payment date. A portion of each monthly rental payment, being the amount designated as “Depreciation
Reserve” an the applicable Scheduls, will be considered as a reserve for depreciation and will be credited against the Delivered Price of the Vshicle for purposas
of computing the Book Value of the Vehicle under Section 3(c). Lesses agrees to pay Lessor the “Total Initial Charges” set forth in each Schedule on the due date
of the first monthly rental payment under such Schedule. Lessee agrees to pay Lessor the “Service Charge Due at Lease Termination” set forth in each Schedule
at the end of the applicable Term (whether by reason of expiration, early termination or otherwise).

(b) In the event the Term for any Vehicle ends prior to the last day of the scheduled Term, whether as a result of a default by Lessee, a Casualty Occurrance
or any other reason, the rentals and management fees paid by Lesses will be recalcutated in accordance with the rule of 78's and the adjusted amount will be
payable by Lessee to Lessor on the termination date.

(¢) Lessee agrees to pay Lessor within thirty (30) days after the end of the Term for each Vehicle, additional rent equal to the excess, if any, of the Book Value
of such Vehicle over the graater of (i) the wholesale value of such Vehicle as determined by Lessor in good faith or (ji) except as provided below, twenty percent
(20%) of the Delivered Price of such Vehicle as set forth in the applicable Schedule. [f the Book Value of such Vehicla is less than the greater of (i) the wholesale
value of such Vehicle as determined by Lessor in good faith or (ii) except as provided below, twenty percent (20%) of the Delivered Price of such Vehicla as
set forth in the applicable Schedule, Lessor agrees to pay such deficiency to Lessee as a terminal rental adjustment within thirty (30) days after the end of the
applicable Term. Notwithstanding the foregoing, if (i) the Term for a Vehicle is greater than forty-eight (48) months (including any extension of the Term for such
Vehicle), (If) the mileage on a Vehcle at the end of the Term Is greater than 15,000 miles per year on average (prorated on a daily basis) (i.e., if the mileage on a
Vehicle with a Term of thirty-six (36) months is greater than 45,000 miles) or (iii) in the sole judgment of Lessor, a Vehicle has been subject to damage or any
abnaormal or excessive wear and tear, the calculations described in the two immediately preceding sentences shall be made without giving effect to clause (ii) in
each such sentence. The “Book Value” of a Vehicle means the sum of (i) the “Delivered Price” of the Vehicle as set forth in the applicable Schedule minus (ji) the
total Depraciation Reserve paid by Lessaee to Lessor with respect to such Vehicle plus (jii) all accrued and unpaid rent and/or other amounts owad by Lesses with
respect to such Vehicle.

(d) Any security deposit of Lessee will be returned to Lessee at the end of the applicable Term, exr;ept that the deposit will first be applied to any losses and/
or damages suffered by Lessor as a result of Lessee's breach of or default under this Agreement and/er to any other amounts then owed by Lesses to Lessor.

(e) Any rental payment or other amount owed by Lesses to Lessor which is not paid within twenty (20) days after its due date will accrue interest, payable
on demand of Lessor, from the date due until paid in full at a rate per annum equal to the lesser of (i) Eightean Percent (18%) per annum or (ii) the highest rate
permitted by applicable law (the “Defauit Rate”).

(f) If Lessee fails to pay any amount due under this Agreement or to comply with any of the covenants contained in this Agreement, Lessor, Servicer or any
other agent of Lassor may, at its option, pay such amounts or perform such covenants and all sums paid or incurred by Lessor in connection therewith will be
repayable by Lessee to Lessor upon demand together with interest thareon at the Default Rats.
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(0) Lessee's obligations to make all payments of rent and other amounts under this Agreement are absolute and unconditional and such payments shall be
made in immediately available funds without setoff, counterclaim or deduction of any kind. Lessee acknowledges and agrees that naither any Casualty Occurrence
to any Vehicle nor any defect, unfitness or lack of gavernmental approval in, of, ar with respect to, any Vehicle regardless of the cause or consequence nor
any breach by Enterprise Flest Management, Inc. of any maintenance agreement batwsen Enterprise Fleet Management, Inc. and Lessee covering any Vehicle
regardless of the cause or consequence will relleve Lesses from the performance of any of its obligations under this Agreement, including, without limitation, the
payment of rent and other amounts under this Agreement.

4. USE AND SURRENDER OF VEHICLES: Lesses agrees o allow enly duly authorized, licensed and insured drivers to use and operate the Vehicles. Lessee
agrees to comply with, and cause its drivers to comply with, all laws, statutes, rules, regulations and ordinances and the provisions of all insurance policies
affecting or covering the Vehicles or thair use or opsration. Lessee agrees to keep the Vehicles free of all liens, charges and encumbrances. Lesses agrees that
in no event will any Vehicle be used or operated for transporting hazardous substances or persons for hire, for any illegal purpose or to pull trailers that exceed
the manufacturer’s trailer towing recommendations. Lessee agrees that no Vehicle is intended to ba or will be utilized as a “school bus” as defined in the Code of
Federal Regulations or any applicable state or municipal statute or regulation. Lessee agress not to remove any Vehicle from tha continental United States without
first obtaining Lessor’s written consent. At the expiration or earlier termination of this Agreement with respect to each Vehicle, or upon demand by Lessor mada
pursuant to Section 14, Lesses at its risk and expense agrees to return such Vehicle to Lessor at such place and by such reasonable means as may be designated
by Lessor. If for any reason Lesses fails to return any Vehicle to Lessor as and when required in accordance with this Section, Lessee agrees fo pay Lessor
additional rent for such Vehicle at twice the normal pro-rated daily rent. Acceptancs of such additional rent by Lessor will in no way limit Lessor’s remedies with
respect to Lessee’s failura to return any Vehicle as required hereunder.

5. COSTS, EXPENSES, FEES AND CHARGES: Lessee agrees to pay all costs, expenses, fess, charges, fines, ticksts, penalties and taxes (other than federal and
state Income taxes on the Income of Lessor) incurred in connection with the titling, registration, delivery, purchase, sale, rental, use or operation of the Vehicles
during the Term. If Lessor, Servicer or any other agent of Lessor incurs any such costs or expenses, Lessee agrees to promptly reimburse Lessor for the same.

6. LICENSE AND CHARGES: Each Vehicle will be titied and licensed in the name designated by Lessor at Lessea’s expense. Certain other chargss relating to
the acquisition of each Vehicle and paid or satisfied by Lessor have been capitalized in determining the monthly rental, treated as an Initlal charge or otherwise
charged to Lessee. Such charges have been determined without reduction for trade-in, exchange allowance or other credit attributable to any Lessor-owned
vehicle.

7. REGISTRATION PLATES, ETC.: Lesses agrees, at its expense, to obtain in the name designated by Lessor all registration plates and other plates, permits,
inspections and/or licenses required in connection with the Vehicles, except for the initial registration plates which Lessor will obtain at Lesses's expense. The
parties agres to cooperate and to furnish any and all information or documentation, which may be reasonably necessary for compliance with the provisions of
this Section or any federal, state or local law, rule, regulation or ordinance. Lessee agrees that it will not permit any Vehicle to be located in a state other than
the state in which such Vehicle is then titled for any continuous period of time that would require such Vehicle to become subject to the titling and/or registration
laws of such other state.

8. MAINTENANCE OF AND IMPROVEMENTS TO VEHICLES:

{a) Lessee agrees, at its expense, to (i) maintain the Vehicles in good condition, repair, maintenance and running order and in accordanca with all
manufacturer’s instructions and warranty requirements and all legal requirements and (i) furnish all Jabor, materials, parts and other essentials required for
the proper oparation and maintenance of the Vehicles. Any alterations, additions, replacement parts or improvements to a Vehicle will become and remain the
property of Lessor and will be returned with such Vehicle upon such Vehicle's return pursuant to Section 4. Notwithstanding the foregoing, so long as no Event
of Default has occurred and is continuing, Lessee shall have the right to remove any additional equipment installed by Lesses on a Vehicle prior to returning such
Vehicle to Lessor under Section 4. The value of such aiterations, additions, raplacerent parts and improvements will in no instance be regarded as rent. Without
the prior written consent of Lessor, Lessee will not make any alterations, additions, replacement parts or improvements to any Vehicle which detract from its
economic value or functional utility. Lessor will not be required to maks any repairs or replacements of any nature or description with respect to any Vehicls, to
maintain or repair any Vehicle or to make any expenditurs whatsoever in connection with any Vehicle or this Agreement.

{b) Lessor and Lessee acknowledge and agrae that if Section 4 of a Schedule includes a chargs for maintenancs, (i) the Vehicla(s) covered by such Schedule
are subject to a separate maintenance agreemsnt between Enterprise Flset Management, inc. and Lessee and (ii) Lessor shall have no liability or responsibility
for any failure of Enterprise Fieet Management, Inc. to perform any of its obligations thersunder or to pay or reimburse Lessee for its payment of any costs and
expensas incurred in connection with the maintenance or repair of any such Vehicle(s).

9. SELECTION OF VEHICLES AND DiSCLAIMER OF WARRANTIES:

(a) LESSEE ACCEPTANCE OF DELIVERY AND USE OF EACH VEHICLE WILL CONCLUSIVELY ESTABLISH THAT SUCH VEHICLE IS OF A SIZE, DESIGN,
CAPACITY, TYPE AND MANUFACTURE SELECTED BY LESSEE AND THAT SUCH VEHICLE IS IN GOOD CONDITION AND REPAIR AND IS SATISFACTORY IN ALL
RESPECTS AND IS SUITABLE FOR LESSEE'S PURPOSE. LESSEE ACKNOWLEDGES THAT LESSOR IS NOT A MANUFACTURER OF ANY VEHICLE OR AN AGENT
OF A MANUFACTURER OF ANY VEHICLE.

(b) LESSOR MAKES NO REPRESENTATION OR WARRANTY OF ANY KIND, EXPRESS OR IMPLIED, WITH RESPECT TO ANY VEHICLE, INCLUDING, WITHOUT
LIMITATION, ANY REPRESENTATION OR WARRANTY AS 70 CONDITION, MERCHANTABILITY ORFITNESS FOR ANY PARTICULAR PURPOSE, iT BEING AGREED
THAT ALL SUCH RISKS ARE TO BE BORNE BY LESSEE. THE VEHICLES ARE LEASED "AS IS," "WITH ALL FAULTS.” All warrantias made by any supplier, vendor
and/or manufacturer of a Vehicle are hereby assigned by Lessor to Lessee for the applicable Term and Lesses’s onfy remedy, if any, is against the supplier, vendor
or manufacturer of the Vehicle.
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(c) Nane of Lessor, Servicer or any other agent of Lessor will be liable to Lessee for any liability, claim, loss, damage (direct, incidental or consequential)
or expanse of any kind or nature, caused directly or indirectly, by any Vehicle or any inadequacy of any Vehicle for any purposs or any defect (latent or patent) in
any Vehicle or the use or maintsnance of any Vehicls or any repair, servicing or adjustment of or to any Vehicle, or any delay in providing or failure ta provide any
Vehicle, or any interruption or loss of service or use of any Vehicle, or any loss of business or any damage whatsoever and howsver caused. In addition, none of
Lessor, Servicer or any other agent of Lessor will have any liability to Lessee under this Agresment or under any order authorization form executed by Lessee if
Lessor is unable to locate or purchase a Vehicle ordered by Lessee or for any delay in dslivery of any Vehicls ordered by Lessee.

10. RISK OF LOSS: Lessee assumes and agrees to bear the entire risk of loss of, theft of, damage to or destruction of any Vehicla from any cause whatsoever
(“Casualty Occurrencs”). In the event of a Casualty Occurrence to a Vehicle, Lessee shall give Lessor prompt notice of the Casualty Occurrence and thereafter
will place the applicable Vehicle in good repair, condition and working order; provided, however, that if the applicable Vehicle is determined by Lessor to be lost,

stolen, destroyed or damaged beyond repair (a “Totaled Vehicla”), Lesses agress to pay Lessor no later than the date thirty (30) days after the date of the Casualty
Occurrence the amounts owed under Sections 3(b) and 3(c) with respect to such Totaled Vehicle. Upon such payment, this Agresment will terminate with respect
to such Totaled Vehicle.

11. INSURANCE:

{a) Lessee agrees to purchase and maintain in force during the Term, insurance policies in at least the amounts listed below covering each Vehicls, to be
written by an insurance company or companies satisfactory to Lessor, insuring Lessee, Lessor and any other person or entity designated by Lessor against any
damage, claim, suit, action or liability:

() Commercial Automobile Liability Insurance (including Uninsured/Underinsured Motorist Coverage and No-Fault Protection where required by law) for
the limits listed below (Note - $2,000,000 Combined Single Limit Bodily Injury and Property Damage with No Deductible is required for each Vehicle capable of
transporting more than 8 passengers):

State of Vehicle Reglstration overa

Connecticut, Massachusetts, Maine, New Hampshire, New Jersey,  $1,000,000 Combined Single Limit Bodily Injury and Property Damage
New York, Pennsylvania, Rhode Island, and Vermont - No Deductible

Florida  $500,000 Combined Single Limit Bodily Injury and Property Damage
or $100,000 Bodily Injury Per Person, $300,000 Per Occurrence and
$50,000 Property Damage (100/300/50) - No Deductible

All Other States  $300,000 Combined Single Limit Bodily Injury and Property Damage
or $100,000 Bodily Injury Per Person, $300,000 Per Occurrence and
$50,000 Property Damage (100/300/50) - No Deductible

(i) Physlcal Damage Insurance (Collision & Comprehensive). Actual cash valua of the applicable Vehicle. Maximum deductible of $500 per occurrence -
Collision and $250 per occurrence - Comprehensive).

{if the requirements of any governmental or regulatory agency exceed the minimums stated in this Agreement, Lessee must obtain and maintain the higher
insurance requirements. Lessee agrees that each required policy of insurance will by appropriate endorsement or otherwise name Lessor and any other person
or entity designated by Lessor as additional insureds and loss payses, as their respective interests may appear. Further, each such insurance policy must provide
the following: (i) that the same may not be cancelled, changed or modified until after the insurer has given to Lessor, Servicer and any ather person or entity
designated by Lessor at least thirty (30) days prior written notice of such proposed canceliation, change or modification, (if) that no act or default of Lessee or any
other person or entity shall affect the right of Lessor, Servicer, any other agent of Lessor or any of their respective successors ar assigns to recover under such
policy or policies of insurance in the event of any loss of or damage to any Vehicle and (iii) that the coverage is “primary coverage” for the protection of Lessee,
Lessor, Serviger, any other agent of Lessor and their respectlive succassors and assigns notwithstanding any other coverage carried by Lesses, Lessor, Servicer,
any other agent of Lassor or any of their respective successors or assigns protecting against simitar risks. Original certificates evidencing such coverage and
naming Lessor, Servicer, any other agent of Lessor and any other person or entity designated by L essor as additional insureds and loss payaes shall bs furnished
to Lessor prior to the Delivery Date, and annually thereafter and/or as reasonably requested by Lessor from time to tims. In the event of default, Lessee heraby
appoints Lessor, Servicer and any other agent of Lessor as Lessee’s attorney-in-fact to receive payment of, to endorsa all checks and other documents and to
take any other actions necessary to pursue Insurance claims and recover payments if Lessee fails to do so. Any expense of Lessor, Servicer or any other agent
of Lessor in adjusting or collecting insurance shall ba borne by Lesses.

Lessee, its drivers, servants and agents agres to cooperate fully with Lessor, Servicer, any other agent of Lessor and any insurance carriers in tha investigation,
defense and prosecution of all claims or suits arising from the use or operation of any Vehicle. If any claim is made or action commenced for death, personal
injury or proparty damage resulting from the ownership, maintanancs, use or operation of any Vehicle, Lessee will promptly notify Lessor of such action or claim
and forward to Lessor a copy of every demand, notics, summens or other process received in connection with such claim or action.

(b) Notwithstanding the provisions of Section 11(a) above: (i) if Section 4 of a Schedule includes a charge far physical damags waiver, Lessor agrees that
(A) Lesses will not be required to obtain or maintain the minimum physical damage insurance (collision and comprehensive) required under Section 11(a) for
the Vehicla(s) coverad by such Schedule and (B) Lessor will assume the risk of physical damage (collision and comprehensive) to the Vehicle(s) covered by
such Scheduls; provided, howsver, that such physical damage waiver shall not apply to, and Lesses shall bs and remain liable and responsible for, damage to
a covered Vehicle caused by wear and tear or mechanical breakdown or failure, damaga to or loss of any parts, accessories or components added to a coverad
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Vehicle by Lessee without the prior written consent of Lessor and/or damage to or loss of any property and/or personal effects contained in a covered Vehicle.
In the event of a Casualty Occurrence to a covered Vehicls, Lessor may, at its option, replace, rather than repair, the damaged Vehicle with an equivalent vehicle,
which replacement vehicle will then constitute the “Vehicls” for purposes of this Agresment; and (ji) if Section 4 of a Schedule includes a charge for commercial
automobile liability enroliment, Lessor agreas that it will, at its expense, obtain for and on behalf of Lesses, by adding Lessee as an additional insured under &
commercial automobile liability insurance policy issued by an insurancs company selected by Lessor, commercial automobile liability insurance satisfying the
minimum commercial automobite liability insurance required under Section 11(a) for the Vehicla(s) covered by such Sehedule. Lessor may at any time during the
applicable Term terminate said obligation to provide physical damage waiver andfor commercial automobile liability enroliment and cancel such physical damags
waiver and/or commercial autornobils liability enroliment upon giving Lessee at least ten (10) days prior written notice. Upon such canceilation, insurance in the
minimum amounts as set forth in 11(a) shall be obtained and maintained by Lesses at Lesses's expense. An adjustment will be made in monthly rental charges
payable by Lesses to reflect any such change and Lesses agrses to furnish Lessor with satisfactory proof of insurance coverage within ten (10) days after mailing
of the notice. In addition, Lessor may change the rates charged by Lessor under this Section 11(b) for physical damage waiver and/or commercial automobile
liability enrofiment upon giving Lessee at least thirty (30) days prior written notice.

12. INDEMNITY: To the extent permitted by state law, Lessee agrees to defend and indemnify Lessor, Servicer, any other agent of Lessor and their respective
successors and assigns from and against any and all losses, damages, liabilities, suits, claims, demands, costs and expenses (including, without limitation,
reasonable attorneys’ fees and expenses) which Lessor, Ssrvicer, any other agent of Lessar or any of their respective successors or assigns may incur by reason
of Lessee’s breach or violation of, or failure to observe or parform, any term, provision or covenant of this Agreement, or as a result of any loss, damage, theft
or destruction of any Vehicle or related to or arising out of or in connection with the uss, operation or condition of any Vehicle, The provisions of this Section 12
shall survive any expiration or termination of this Agreement. Nothing hersin shall be desmed to affect the rights, privileges, and immunitles of Lessae and the
foregoing indemnity provision is not intended to be a waiver of any sovereign immunity afforded to Lessee pursuant to the law.

13. INSPECTION OF VEHICLES; ODOMETER DISCLOSURE; FINANCIAL STATEMENTS: Lessee agrees to accomplish, at its expenss, all inspections of the
Vshicles required by any governmental autharity during the Term. Lessor, Servicer, any ather agent of Lessor and any of their respective successors or assigns
will have the right to inspect any Vehicle at any reasonable time(s) during the Term and for this purpose to enter into or upon any building or place where
any Vehicle is located. Lessee agrees to comply with all odometer disclosure laws, rules and ragulations and to provide such written and signed disclosure
information on such forms and in such manner as directed by Lessor. Providing false information or failure to complete the adometer disclosure form as required
by law may result in fines and/or imprisonment. Lessee hereby agrees to promptly deliver to Lessor such financial statements and other financial information
regarding Lessee as Lessor may from time to time reasonably request.

14. DEFAULT; REMEDIES: The following shall constitute events of default (“Events of Default”) by Lessee under this Agreement: (a) if Lessee fails to pay when
due anty rent or other amount due under this Agreement and any such failure shall remain unremedied for ten (10} days; (b) if Lessea fails to perform, keep or
observe any term, provision or covenant contained in Ssction 11 of this Agreement; (c} if Lessee fails to perform, keep or observe any other term, provision or
covenant contained in this Agreement and any such failure shall remain unremedied for thirty (30) days after written notice thereof is given by Lessor, Servicer
or any other agent of Lessor to Lesses; (d) any seizure or confiscation of any Vehicle or any other act (other than a Casualty Occurrence) otherwise rendering any
Vehicle unsuitable for use (as determined by Lessor); (g) if any present or future guaranty in favor of Lessor of all or any portion of the obligations of Lesses under
this Agreement shall at any time for any reason cease to be in full force and effect or shall be daclared to be null and void by a court of competent jurisdiction, or
if the valldity or enforcaability of any such guaranty shall be contested or denied by any guarantor, or if any guarantor shall deny that it, he or she has any further
liability or obligation under any such guaranty or if any guarantor shall fail to comply with or observe any of the terms, provisions or conditions contained in any
such guaranty; () tha occurrence of a material adverss change in the financial condition or businass of Lesses or any guarantor; or (g) if Lessse or any guarantor
is in default under or fails to comply with any other present or future agreement with or in favor of Lessor, The Crawford Group, Inc. or any direct or indirect
subsidlary of The Crawford Group, Inc.. For purposas of this Section 14, the term “guarantor” shall mean any present or future guarantor of all or any portion of
the obligations of Lesses under this Agreemsnt.

Upon the occurrencs of any Event of Default, Lessor, without notice to Lessee, will have the right to exercise concurrently or separately {and without any election
of remedies being doemed made), the following remedies: (a) Lessor may demand and receive immediate possession of any or all of the Vehicles from Lesses,
without releasing Lessee from its obligations under this Agreement if Lesssee fails to surrender possession of the Vehicles to Lessor on default (or termination
or expiration of the Term), Lessor, Servicer, any other agent of Lessor and any of Lessor’s independent coniractors shall hava the right to enter upon any
premises where the Vshicles may be located and to remove and repossess the Vehicles; (b) Lessor may enforce performance by Lessee of its obligations under
this Agreement; (c) Lessor may recover damages and expenses sustained by Lessor, Servicer, any other agent of Lessor or any of their respective successors
or assigns by reason of Lessee’s default including, to the extent permitted by applicable law, all costs and expenses, including court costs and reasonable
attorneys’ faes and expenses, incurred by Lessor, Servicer, any other agent of Lessor or any of their respective successors or assigns in attempting or effecting
enforcement of Lessor’s rights under this Agresment (whether or not litigation is commenced) and/or in connection with bankruptcy or insolvency proceedings;
(d) upon written notice to Lessee, Lessar may terminate Lessee’s rights under this Agreement; (e) with respect to each Vehicle, Lessor may recover from Lessee
all amounts owed by Lesses under Sections 3(b) and 3(c) of this Agrsement (and, if Lessor does not recover possession of a Vehicle, (i) the estimated wholesale
value of such Vehicle for purposes of Section 3(c) shall be desmed to be $0.00 and (ji) the calculations described in the first two sentences of Section 3(c) shall be
made without giving effect to clause (ii) in each such sentence); and/or (f) Lessor may exercise any other right or remedy which may be available to Lessor under
the Uniform Commercial Code, any other applicable law or in squity. A termination of this Agreement shall occur only upon written notice by Lessor to Lessee.
Any termination shall not affect Lessee’s obligation to pay all amounts dus for periods prior to the effective date of such tarmination or Lesses’s obligation to pay
any indemnities under this Agreement. All remedies of Lessor under this Agreement or at law or in equity are cumulative.

15. ASSIGNMENTS: Lessor may from tims to time assign, pledge or transfer this Agreement and/or any or all of its rights and obiigations under this Agreement
to any person ar entity. Lesses agrees, upon notice of any such assignment, pledge or transfer of any amounts due or to become dus to Lessar under this
Agreement to pay all such amounts to such assignee, pledgee or transferee. Any such assignes, pledgee or transferee of any rights or obligations of Lessor under
this Agraement will have all of the rights and obligations that have been assigned to it. Lessee's rights and interest in and to the Vehicles are and will continue
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at all times to be subject and subordinate in all respects to any assignment, pladge or transfer now or hereafter executed by Lessor with or in favor of any such
assignes, pledgee or transferee, provided that Lessee shall have tha right of quiet enjoyment of the Vehicles so long as no Event of Default under this Agreement
has occurred and is continuing. Lessee acknowledges and agrees that the rights of any assignee, pledgee or transferee in and to any amounts payable by the
Lesses under any provisions of this Agreement shall be abselute and unconditional and shall not be subject to any abatemant whatsoever, or to any defense,
setoff, counterclaim or recoupment whatsosver, whether by reason of any damage to or loss or destruction of any Vehicle or by reason of any defect in or failure

of title of the Lessor or interruption from whatsosver cause in the use, operation or possession of any Vehicle, or by reason of any indebtedness or liability
howsoever and whenever arising of the Lessor or any of its affiliates to the Lessee or to any other person or entity, or for any other reason.

Without the prior written consent of Lessor, Lessee may not assign, sublease, transfer or pledge this Agreement, any Vehicle, or any interest in this Agreement
or in and to any Vehicls, or permit its rights under this Agresment or any Vehicle to be subject to any lien, charge or encumbrance. Lesses's interest in this
Agreement is not assignable and cannot be assigned or transferred by operation of law. Lesses will not transfer or relinquish possession of any Vehicle (except
for the sole purpose of repeir or service of such Vehicls) without the prior written consent of Lessor.

16. MISCELLANEQUS: This Agreement contains the entire understanding of the parties. This Agreement may only be amended or maodified by an instrument
in writing executed by both parties. Lessor shall not by any act, delay, omission or otherwise be deemed to have waived any of its rights or remedies under this
Agrsement and no waiver whatsoever shall be valid unless in writing and signad by Lessor and then only to the extent therein set forth. A waiver by Lessor of
any right or remedy under this Agreement on any one occasion shall not be construed as a bar to any right or remedy, which Lessor would otherwise have on
any future occasion. If any term or provision of this Agreement or any application of any such term or provision is invalid or unenforceabie, the remainder of this
Agreement and any other application of such term or provision will not be affected thereby. Giving of all notices under this Agreement will be sufficient if mailed
by certified mail to a party at its address set forth below or at such other address as such party may provide in writing from time to time. Any such notice mailed
to such address will be effective one () day after deposit in the United States mail, duly addressed, with certified mail, postage prepaid. Lessee will promptly
notify Lessor of any change in Lesses’s address. This Agreement may be executed in multiple counterparts (including facsimile and pdf counterparts), but the
counterpart marked “ORIGINAL” by Lessor will be the original lease for purposes of applicable law. All of the reprasentations, warranties, covenants, agreements
and obligations of sach Lessee under this Agreement {if more than ons) ars joint and several,

17. SUCCESSORS AND ASSIGNS; GOVERNING LAW: Subject to the provisions of Section 15, this Agreement will be binding upon Lessee and iis heirs,
executors, personal representatives, successors and assigns, and will inure to the benefit of Lassor, Servicer, any other agent of Lessor and their respactive
successors and assigns. This Agreement will be governed by and construed in accordance with the substantive laws of the State of Missouri (determined without
reference to conflict of law principles).

18. NON-PETITION: Each parly hersto hereby covenants and agrees that, prior to the date which is one year and one day after payment in full of all indebtedness
of Lessor, it shall not institute against, or join any other person in instituting against, Lessor any bankruptcy, reorganization, arrangement, insolvency or
liquidation proceedings or other similar proceeding under the laws of the United States or any state of the United States. The provisions of this Section 18 shall
survive termination of this Master Equity Lease Agreement.

19. NON-APPROPRIATION: Lessee’s funding of this Agreement shall be on a Fiscal Year basis and is subject to annual appropriations. Lessor acknowledges
that Lesses is a municipal corporation, is precluded by the County or State Constitution and other faws from entering into obligations that financially bind future
governing bodies, and that, therefors, nathing in this Agresment shall constitute an obligation of future legislative bodies of the County or State to appropriate
funds for purposes of this Agreemant. Accordingly, the parties agree that the lease terms within this Agresment or any Schedules relating hereto are contingent
upon appropriation of funds. The parties further agres that should the Cdunty or State fail to appropriate such funds, the Lessor shall be pald ali rentals due
and owing hereunder up until the actual day of termination. In addition, Lessor reserves the right to be paid for any reasonable damages. Thess reasonable
damages will be limited to the losses incurred by the Lessor for having to sell the vehicles on the open used car market prior to the end of the scheduled term (as
determined in Section 3 and Section 14 of this Agreement).

IN WITNESS WHEREOF, Lessor and Lessee have duly executed this Master Equity Lease Agreement as of the day and year first above written.

wessee. City of DeKalb, lllinois LESSOR: Entarprise FM Trust

rﬁ{‘:ﬂ /%/ By: Enterprise Fleet Management, inc. its attorney in fact
Signature: A s )
5 Signature: Nases  Saabe

By: ’—%\\'\ t\\s‘\(—(\a—s By: Jason Szabo
ek N oueeer” ' -

Finance Director

= & Title:
Addrass: \(l\\‘ Q—.LL'W\LD\W u':\.i.;\ i:'- 1200 Jorie Blvd, Ste 300
— ¢ . Address :
Delall L LOUS oak Brook, TIL, 60523
. =
Date Signee: > | I [ 2090, betoSinege | °CTOPET 28, 2020
igned: ) .

Initials: EFM, < Customsr
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AMENDMENT TO MASTER EQUITY LEASE AGREEMENT

THIS AMENDMENT (“Amendment”) dated this day of May, 2020 is attached to, and made a part of,
the MASTER EQUITY LEASE AGREEMENT entered into on the day of May, 2020 ("Agreement™) by and
between Enterprise FM Trust, a Delaware statutory trust (“Lessor”) and Cily of Dekalb ("Lessea”). This Amendment
is made for good and valuable consideration, the recelpt of which Is hereby acknowledged by the parties.

Section 11 (a)ii) first paragraph of the Master Equity Lease Agreement is amended to read as follows:

Physical Damage Insurance {Collision & Comprehensive): Actual cash value of the applicable Vehicle. Maximum
deductible of $1,000 per occurrence - Collision and $1,000 per occurrence - Comprehensive).

All references in the Agreement and in the various Schedules and addenda to the Agreement and any other
references of similar import shall henceforth mean the Agreement as amended by this Amendment. Except to the
extent specifically amended by this Amendment, all of the terms, provisions, conditions, covenants, representations
and warranties contained in the Agreement shall be and remain in full force and effect and the same are hereby
ratified and confirmed.

IN WITNESS WHEREOF, Lessor and Lessee have executed this Amendment to Master Equity Lease
Agreement as of the day and year first above written.

m % Seson Szabo

City of Bekalb (Lesses) Enterprise FM Trust (Lessor)
By: Enterprise Fleet Management, Inc., its attomey in fact
B b < Jason Szabo
BW:;\R (\R/&L,IMK By
Title: Q,L‘\ \/ (\\LQ Wi Cex” Title: Finance Director

October 28, 2020

Date Signed: >~ 1\~ 3D Date Signed: ,
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MEDIUM DUTY AND HEAVY DUTY INSURANGE ADDENDUM TO MASTER EQUITY LEASE AGREEMENT
(LIABILITY COYERAGE)

This Addendum is made to the Master Equity Lease Agreement as amended (the “Agreement”), by and between Enterprise FM Trust, a Delaware statutory trust
(“Lessor”) and the lessee whose name is set forth on the signature line below (“Lesses”).

This Addendum is attached to and made 2 part of the Agreement (including sach Schedule to the Agreement). All capitatized terms used and not otherwise
defined herein shall have the respective meanings ascribed to them in the Agreement.

Notwithstanding the provisions of Section 11 of the Agreement, Lessee agrees to purchase and maintain in force during the Term, insurance policies in at
least the amounts listed below covering each Medium Duty and Heavy Duty Vehiclg, to be written by an insurance company or companies satisfactory to Lessor,
insuring Lessee, Lessor and any other person ar entity designated by Lessor against any damags, claim, suit, action or lisbility:

Commercial Automobile Liability Insurance (including Uninsured/Underinsured Motorist Coverage and No-Fault Protection where required by law) for the limits
listed below: '

14,001-26,000 GVYWR: a minimum of $1,000,000 Combined Single Limit Bodily Injury and Property Damage or a combination of Auto. Combined Single Limit
and Umbrella coverage - No Deductible

26,001-33,000 GVWR: a minimum of $2,000,000 Combined Single Limit Bodily Injury and Property Damage or a combination of Auto Combined Single Limit
and Umbrella coverage - No Deductible

33,001+ GVWR: a minimum of $5,000,000 Combined Single Limit Bodily Injury and Property Damage or a cambination of Auto Combined Single Limit and
Umbrella coverage- No Daductible '

Vehicles with specialized aftermarket may require additional coverage beyond the stated minimum limits. noted above at the discretion of the Lessor,

Except as amended hereby, all the terms and provisions set forth in Section 11 and the Agreement shall remain in full force and effect. In the event of any
conflict between this Addendum and the Agreement or any of the Schedules, the terms and provisions of this Addendum wil govern and control

LESSOR: Enterprise FM Trust

Lessee; _City of DeKalb, lllinois By: Enterprise Fleet Management, Inc. its attorney in fact
Signaturs: _ £ fa ' Signature: _ Nason Saaby
By: *—-\?:;\\\ ‘Q\C_\L_\.QS By Jason Szabo

Title: C:\Aei \(,\\U\ wWiLoey” Title: Finance Director
) I <] ’
Address: \\o_l% é,_ \_‘&V\L@\_\l\ @((_D\_; i Address: 1200 Jorie Blvd, ste 300

Delaily T LW oak Brook, IL, 60523

-— October 28, 2020
Date Signed: >3\~ YO0 Dats Signed: ,

e prse Fieel Manayemant, 1nc, O3 103 Medm aid Heavy Duly Yehits Insurercs Addundum - Liavdity - Equiy




AUTHORIZED SIGNER :
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AUTHORIZED SIGNERS FOR MOTOR VEHICLE LEASE(S)

RESOLVED, The undersigned hereby certifies (i) that he/she is the duly appointed c trYy /“( WAIAGE R (Title) for
City of DeKalb, lllinois (Entity legal name) hereafter known as “The Entity”, (ii) that he/she is authorized
by The Entity to execute and deliver on behalf of The Entity to Enterprise Fleet Management, hereafter known as “Enterprise” (“Lessor”) and the Master
Lease Agreement between Enterprise and the Entity ) the (“L.essee”), and (iii) that the following individuals are authorized and empowered on behalf of
and in the name of The Entity to execute and deliver to Enterprise Schedules to the Lease for individual motor vehicles, together with any other necessary
documents in connection with those Schedules:

RESOLVED FURTHER, that:

qum«ob HHMOH lﬂrﬁmsm-wr“ CA“"? "'{W&Aﬂm

Print Name Title

pérﬁhﬂ -'QA"H T_js‘w‘m@—‘ S‘I—JZ«?.{-T/A-UL 1T 2s
BN‘@L,AP PC‘Q"‘/'LE T‘}"?—%UFD\"—- ‘ (}ﬂuw /T—sto:e:rﬁnmd

Print Name e

TJzee Marme ez Coner

Print Name Title

e

Print Name Title

Print Name Title

’
Bond Rating: A" 1 Rating Agency: )V(;QO'}"'! S Federal ID#: ‘%’@W.g

RESOLVED FURTHER, that EFM is authorized to act upon this authorization until written notice of its revocation is received by EFM.

1 do hereby certify that | am an authorized representative of this Company and have been given the authority to sign this agreement on behalf of the Company.

glbc. /\)m.k-.:,n-s Clary /‘//mdﬂ—oé_&
Print Name Title
City of DeKalb, lllinois
Signaturq’_.‘-/ - v Company Name
=2\~ 3030

Date

© 2018 Enterprise Flget Management, Inc. HG0479_Authorized Signer Page



