RESOLUTION 2020-057 PASSED: JUNE 8, 2020

AUTHORIZING A MASTER LEASE PURCHASE AGREEMENT WITH
TAX-EXEMPT LEASING CORP. FOR LEASE FINANCING OF
EQUIPMENT FOR VARIOUS CITY DEPARTMENTS IN THE AMOUNT OF
$296,710.

WHEREAS, the City of DeKalb (the “City”) is a home rule unit as defined in Article VII,
Section 6(a) of the 1970 lllinois Constitution and has jurisdiction over matters pertaining
to its government and affairs; and

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF DEKALB,
ILLINOIS:

SECTION 1: The City Council of the City of DeKalb hereby authorizes the City Manager
to execute a Master Lease Purchase Agreement and any related addendums or
documents between Tax-Exempt Leasing Corp. and the City of DeKalb for the purposes
of financing one (1) 2019 Ford Type Il Ambulance and one (1) 2021 International Dump
Truck in the amount $296,710.

SECTION 3: That the City Clerk or the Executive Assistant of the City of DeKalb, lllinois
shall be authorized and directed to attest the Mayor’s signature and shall be effective
thereupon.

PASSED BY THE CITY COUNCIL of the City of DeKalb, lllinois, at a Regular meeting
thereof held on the 8" day of June 2020 and approved by me as Mayor on the same day.
Passed by an 8-0 roll call vote. Aye: Morris, Finucane, Smith, Perkins, McAdams, Verbic,
Faivre, Mayor Smith. Nay: None.

ATTEST:

Q

RUTH A. SC .EFTR/YSMH?{, Mayor
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MASTER LEASE PURCHASE AGREEMENT

Lessee Lessor

City of DeKalb Tax-Exempt Leasing Corp.
164 East Lincoin Highway 203 E. Park Avenue
DeKalb, litinols 60115 Libertyville, lllinols 60048

.Dated as of June 8, 2020

This Master Lease Purchasa Agreement dated as of the dale listed above Is between Lessor and Lessee listed directly above. Lessor deslires from time to-
fime to lease the Equipment described in E::?mem Schedules (each a “Schedule") fo be altached hereto to Lessee and Lesses desires {o lease such
Equipment from Lessor subject to the tenms and conditions of this ent, which are set forth below, and the applicable Schedule.

L Definitions:

The following terms will have the meanings Indicated below unless the context clearly requires otherwise:
*Agreement” means this Master Leasa Purchase Agreament,
‘Budget Year” means the Lessee’s fiscal year.
“Commencament Date® is the date whan Lassae’s obiigatian to pay rent begins.
“Equipment” means the items of Equipment listed on Exhibit *A” to each Schedule and all replacements, restorations, modifications and improvements.
'EqLease'mp mungjmhmmmandanmdmdual Schedule hereto, which shall collectively constitute the terms and conditions applicable to the lease of the

ment subject

*Lessec” means the entity listed above as Lesses and which Is leasing the Eqilpment from Lessor under the provisions of this Agreement and a Schedule.
*Lessor” means the entity criginally listed above as Lessor or any of its assignees.
‘Lease Term" means the Original Term and all Renewal Terms applicable to a Lease.
*Original Term™ means the period from the Commencement Date unti] the end of the Budget Year of Lessse.
*Renewal Term" means the annual term which begins at the end of the Original Term and which Is simultaneous with Lessee's Budget Year, .
*Rantal Payments” means the payments Lesses is required to make under this Agreement as set forth on Exhibit *B" to each Schedule made subject thereto
*Schedule® means a schedule substantially In the form attached hereto and all exhibiis thereto pursuant to which Lessor and Lasses agree to the lease of the
Equipment described therein and which togsther with theterms of the Agreement applicable thereto constitutes an individua) Lease,
"State” means the state in which Lasseas Is located.,

I Leasas Warrantios
. | ienan "
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(a) Lessee is the State ora political subdivision of the State within the meaning of Section 103 of the | Revenue Code of 1988, as amended (the
"Code®) or a constituted authority authorized to issue obligations on behalf of the State or pelitical subdivision of the State within the meaning of the
treasury regutations promulgated under the Code.

(b) - Lesses is authortzed under the Canstitution and laws of the State to enter into this Agreement and each Schedule, and has used such authority to
properly execute and deliver this Agreement and each Schedule. Lessae has followed all proper procedures of its govering bedy In executing this
Agreement and each Schedule. The Officer of Lesses executing this Agreement and each Schedule has the authority to executa and deliver this
Agresment and such Schedule. This Agreement and each Schedule constitute & legal, velid, binding and enforceable cbilgation of the Lessee In

~ accordance with thelr tesms.

{c) Lessee has complied with all statutory laws and regulations that may be applicable to the execution of this Agreement and each Schedule,

(d) Lesses shall use the Equipment only for essentigl, traditional govemment purpases. '

(o) Should the Lessee cease fo be an issuer of tax exempt cbligations or If the obligation of Lessee created under any Leass ceases to be a tax exempt .
obligation for any reasan, then Lessee shall be required to pay additional sums to the Lessor or Iis assignees so as to bring the after tax yield on any
Lease to the same level as the Lessor or its assignees would atialn if the transaction continued to ba tax-exempt.

{f) Lessee has nover non-appropriated funds under an agreement similar io this Agreement.

(g) Lessee will submit to the Secretary of the Treasury an Information reporting statement as required by the Code with respect to each Lease, -

(h) Upon request by Lesscr, Lessee will provide Lessor with current financial statements, reports, budgets or othar relevant fiscal information.

() Lsssee shall retaln the Equipment free of any hazardous substances as defined In the Comprehansive Environmental Response, Compensation and
Liability Act, 42 U.S.C. 9801 et. seq. s amended and supplemented.

() Lesses presently intends to continue each Lease for the Original Term and all Renewal Terms as sel forth on Exhibit "B" to the Schedute relating thereto.

The official of Lessee responsible for budget preparation will include in the budget request for aach Budget Year the Rental Payments to become due In

such Budget year, and will use all reasonable and lawful means avallable to secure the appropriation of money for such Budgst Year sufficlent to pay the

Rental Payments coming due thereln. Lessee reasonably belleves that moneys can and will lawfully be appropriated and made avaitable for this purpose,

ction 2.02, Escrow Agreement. In the event both Lessor and Lessea mutually agree to utillze an escrow account, then immediately following the execution

d delivery of any Schedule, Lesscr and Lesses agree (o execute and deliver and to cause an escrow agent to execute and dellver an escrow agresment.

‘Such Lease shall take effect only upon execution and dellvery of the escrow agresment by tha parties thereto. Lessor shall depasit or cause b be deposited

mmmaseﬂtmc?mbm equipment acquisition fund the sum spacifiad In such Scheditle which shall ba held, invested and disbursed in accordance

escrow agreemen .

m. Acquisition of Equipmaent, Rental Payments and the Purchase Option Price
- Section 3.01, Acquisition: Lessee shall advise Lessor of ite desire to lease Equipment and of the desired lease terms. Upon agresmeant by Lessor and Lesses
as fo the lsase of such Equipment and such terms, Lessee shall be solely responsible for the erdering of the Equipment and the delivery and Installation
thereof. Lessor shall fumish to Lesses a Schedule relating to such Equipment, which shall become effective upon the execution and delivery of such Schedule,
all documents contemplated hereby and thereby with respest to such Schedule, and the earller of Lessee's written acceptance of such Equipment or the
deposltinto escrow of moneys to pay for such Equipment as provided in Sestion 2.02, Nothing herein shall obligate Lessor to lease any Equipment to Lessee
until Lessor shafl have concurred in wiiting to the lease of such Equipment. .
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ayments. Lesses shall promptly pay Rentel Payments under each Schedule, from any and all legally avallable funds, exclusively to

Lessororlhasslgnees.lnlawlmoneyofﬂ\e Unlted States of America. The Rental Payments shall be sent to the location specified by the Lessor or its
assignees. The Rental Payments shall constitute a cument expense of the Lessee and shall not constitule an Indebtedness of the Lessee. Lessor shall have
maopﬂond:nm@hwmmahlghestlawfmmanwlePaymeMncelvedlammmeduedau.TheRenhl Payments will be payable without
noﬂceor

. 0 2 s Unconditional. Except as provided under Section 4,01, THE OBLIGATIONS OF LESSEE TO MAKE RENTAL PAYMENTS
ANDTO PERFORM AND OBSERVE THE OTHER COVENANTS CONTAINED IN THIS AGREEMENT SHALL BE ABSOLUTE AND UNCONDITIONAL IN
ALLEIENTSMTHOUTABATEMEN‘I‘ DIMINUTION, DEDUCTION, SET-OFF OR DEFENSE.

seclion 3,04, Purchase Option Price. With respect to each Schedule, upon 30 days wiitten notice, Lasses shall have the option to pay, In addition to any
Rentat Paymenlduoﬂiafeunder the comesponding Purchase Option Price which is listed on the seme line on Exhibit B to such Schedule. If Lessee chooses
this option and pays the Purchase Option Price to Lessor then Lessor will transfer any and all of its rights, titie and interest in the Equipment subject to such

Lease to Lessee.
Upon payment in full of Rents! Payments under such Lease and all other payments then due thereunder by Lessee of such

Section 3,05, Payment in Full.

Rental Payment conditions, Lessor shall releass its Lien oh such Equlpment and Lesses shall retain its ttle to such Equipment °AS-1S, WHERE-I8", without
representation or warranty by Lessor, express or implied, except for a representation that such Equipment is free and clear of any Llens created by Lessor.
Section 3.06, Leass Term. The Lease Term of each Lease shall be the Original Term and all Renewal Terms thereunder until all the Rental Payments due
thereunder are pald as set forth In the applicable Schedule except as provided under Section 4.01 and Section 8.01 below. I, afier the end of the budgating
process which occurs at the end of the Original Term or any Renewal Term, Lesses has not terminated a Lease pursuant to Section 4.01 hereof then the
Lease Temm for such Lease shall be extendad into the next Renewal Term and the Lessese shall be obligated to meke the Rental Payments that come due
durlng sueh Ranewal Term

; : amanties. LESSOR MAKES NO WARRANTY OR REPRESENTATION, EITHER EXPRESS OR IMPLIED, AS TO THE VALUE,
DESIGN OONDI“ON. MERCHANTABILITY AND FITNESS FOR PARTICULAR PURPOSE OR ANY OTHER WARRANTY WITH RESPECT TO THE
EQUIPMENT. LESSOR SHALL NOT BE LIABLE FOR ANY INCIDENTAL, INDIRECT, SPECIAL OR CONSEQUENTIAL DAMAGE ARISING OUT OF THE
INSTALLATION, OPERATION, POSSESSION, STORAGE OR USE OF THE EQUIPMENT BY LESSEE.

: propriation. If insufficient funds are avallable in Lessee’s budget for the next Budget Year to meke the Rental Payments for the next
RenewalTetmunderanyLoase,lhenLesseeshallhavemaopﬂmhmmppmprlahﬂnﬁmdsmpaymeRenhlPaymentsformenextRanswalTermwlm
respect-to such Lease. Lack of a sufficlent appropriation shall be evidenced by the passags of an ondinanca or resolution by the governing body of Lessee

prohibiting Lesses from performing its obligations under such Lease for a designated Budget Year and all subsequent Budget Years. If Lessse
chooses this option, then all obligations of the Lesses under such Lease regarding Rental Payments for all remaining Renewel Terms shall ba terminated at
the end of the then current Original Term or Renewat Term without penalty er fiabiiity to the Lessse of any kind provided that if Lessee has not defivered
poasession of the Equipment subjact to such Lease to Lessor as provided hereln and conveyed to Leseor or released Hs interest in such Equipment by the
end of the last Budget Year for which Rental Payments were pald, the termination shall nevertheless be effective but Lessee shall be responsible for the
payment of damages In an amount equal to the amount of the Rental Payments thereafter coming due under Exhibit “B" to the Schedule for such Lease which
are attributable to the number of days efter such Budget Year during which Lessee falls to take such actions and for any other loss suffered by Lessoras a
result of Lesseq's fallure to take such actions as required. Lesses shall Inmediately notify the Lessor as soon as the daclslon to non-appropriate is made. If
such non-appropriation oocurs, then Lessese shall defiver the Equipment to Lessor or to a location designated by Lessor at Lessee’s expanse. Lessee shall be
liable for all damage to the Equipment other than normal wear and tear. If Lesges falls to deliver such Equipment to Lessor, then Lessor may enter the premises
where such Equipment is located and take possession of the Equipment and cherge Lessee for costs incurred,

V. Insurance, Damage, Insufficlency of Proceeds, Lesses Negligence

I.esseeshallmlntalnbomeesualtylnsumneeaudnabmwummeeallhmmmmrespedtoﬂmEqulpment.Lesseeshall
be solely responslblefcruledng the Insurer{s) and for making all premium payments and ensuring that all policies are continucusly kept in effact during the
term of any Lease. Lessee shall provide Lessor with a Certificate of insurance, which lists the Lessor and/or assigns as a loss payee and an additional insured
on the policies with respect to the Equipment.

@) - I.esseeshalllnsumHweeqﬂpmmagnlnslanyhssordamagebyﬂmandaBamrrislwmﬂedbyﬂ\oslandardmdedowmgeendmemem
then in usa in the State and any other risks reasonably required by Lessor In an amount at least equal to the then applicable Purchass Option Price
of the Equipment. Altematively, Lessee may insure the Equipment under a blanket insurance polley ot policles. -

(b) The ltability Insurance shall Insure Lessor from llabiiity and property damage in any form and amount satisfactory to Lessor.

“{e) Provided that, with Lessor's prior written consent, Lessee may seifinsure agalnst the risks described In (a) and (b} above. Lesses shall fumish
Lessor evidence of such selfinsuranoe coverage throughout each Lease Term. Lessee shall not matedally modify or cancel such self-nsurance
coverage without first giving written notice thereof to Lessor at least 10 days In advance of such cancellation or medification,

{d) All insurarice policles Issued or affected by this Section shall be so wiittan or endorsed such that the Lessor and its assignees are named additional
Insured and loss payees and that all loszes are payable to Lessee and Lessor or its assignees as thelr Interests may appear. Each policy lssued or
affomdbyllﬁsSeeﬂonshalloonh!napmvislonmathalnwmmeompanyshallnotcanoelormaleﬁallymodllyhepdlcymoutﬁmtglvlngﬂﬂny
.?_OdayaadvmnoﬂeetomororllsmlgnmLmeoshdlhmhhbmrcuﬂﬂmwdendngwdlmgemmhom  Lease

Sec] uipmeni. Lessee assumes the risk of loss or damege to the Equipment. If the Equipment or any portion thereof
lslost.suen.dmged.ordesﬁnyed byﬁmoroﬂ\ermualty Lessee will immediately report all such losses fo all possible insurers and take the preper
procedures to attaln all insurance proceeds. At the option of Lessor, Lesses shall elﬂmu) apply the Net Proceeds to replace, repalr or restore the Equipment
or (2) apply the Net Proceeds to the applicable Purchase Option Prics. For purpeses of this Section and Section 5.03, the term Net Procoeds shall mean the
amountofﬁuumnee proeaedseoﬂmd from all applicable Insurance policies after deducting all expenses incumred In the collection thereof.
pciion 154 ) pceeds. If there are no Net Proceeds for whatever reason cr If the Net Proceads are Insufficient to pay In full the cost of
replawnam. repa!r rasmtkm. “‘modification or improvement of the Equipment, then Lessee shall, at the option of Lessor, either complete such
ent, repalr, restoration, modification orimprovement and pay any costs thereof in mofmeamountofmoNethceedsorapplymaNqueeeds
bﬁePutclmeOpuonPdcaandpaymedeﬁdwcy if any, to the Lessor,
gction 5,04, Lessoo Neglinence. Lessee assumes afl risks and liablliles, whether or not covered by insuranca, for loss or damage to the Equipment and for
m]urywordsaﬂlofanypemonordamagetoanypmpeﬂywhﬁwwdnln]uwordeaﬂzbewﬁh respect to agents or employees of Lessee or of third parties,
and whether such propesty dameage be toLesses’s property or the property of others inciuding, without Imitation, liabilities for loss or darnage relfated to the
release or threalened release of hazardous substances under the Comprehensive Envirenmental Response, Compensation and Liabltity Act, the Resource
Conservation and Recovery Act or simllar or successor law or any state or local equivalent now existing or herelnafter enacted which in any manner arise out
of or are incldent to any possession, use, operation, condition or sterage of any Equipment by Lessee which Is proximately caused by the negligent conduct
of Lesses, lis officers, employees and agents. Lesseehuabyassumes responslibifity for and agrees to relmburse Lessor for all liabiltias,




obiigations, losses, damages, penaltles, claims, actions, costs and expenses Including reasonable attomeys' fees of whatsoever kind and nature, imposed on,
-Incurred by or asserted against Lessor that in any way relate (o or ariss out of a clalm, sult or procesding, based in whole or In part upon the negligent conduct
of Lesses, its officers, employees and agents, to the maximum extent pemmiited by law.

Vl. ' Title and Security Interest )
Section 6,01, Title. Title to the Equipment shall vast in Lessee when Lessee acquires and accepts the Equipment. Title to the Equipment subject to a Lease
will automedically transfer to the Lessor In the event Lessee non-appropriates under Section 4.01 with respect to such Lease or in the event Lesses defaults
under Section 8.01 with respect o such Lease. In elther of such events, Lessee shall execute and deliver to Lessor such documents as Lessor may request
to svidence the passage of legal title to the Equipment subject fo such Lease to Lessor. .
Section 6,02, Securty Interest. To secure the payment of all Lesses's abligations under each Lease, Lessee hereby grants to Lessor a securlly Interest under
e Uniform Commerclal Code constituting a first lien on the Equipment descsibed more fully on Exhibit *A” to each Schedule. The security interest established
by this section Includes not only all addilions, atlachments, repairs and replacements to the Equipment but also all proceeds therefrom. Lessee agrees that
Lessor or its assignee may execute such additional documents including financing statements, affidavits, notices, and similar instruments, for and on behalf
of Lessee which Lessor deems necessary or appropriate to protect Lessar's interest In the Equipment and n this Agreament and oach Lease. Lesseo
autherizes Lessor to record such documentation as necessary for Lessor 1o perfect its security interest.

Vil Assignment
04, Ass g

O

iop 7,03, Agelgnment by leasor. Ali of Lessor’s rights, tile and/er interest in and to each Leasa may be assigned and reassigned in whols or In part to
one or more ees or nees (including a registered owner for lesse participation ceriificates) by Lessor at any ime without the cansent of Lesses.
No such assignment shall bs effective as against Lesses until the essignor shall have filed with Lessee written notice of assignment Identifying the assignee.
‘Lesses shall pay all Rental Payments due under each Lease to or at the direction of Lessor or the assignee named In the nofice of assignment. Legssee shall
kesp a complate and accurate record of all such assignments.

Jection 7.02, Asslanme: essaa. None of Lessee’s right, ithe and Interest under this Agreement, each Lease and in the Equipment may be assigned by
Lessee unless Lessor approves of such assignment in wriling before such assignment occurs and only after Lesaee first cbtaing an opinion from nationally
recognized counsel stating that such assignment will not jecpardize the tax-exempt status of the cbiigation. .

Viil. Maintenance of Equipment
Socfion 8.01. Lessee shall keep the Equipment in geed repair and working order. Leasor shall have no obligation to Inspect, lest, service, maintain, repalr or
make improvements or additons to the Equipment under any clrcumstances. Lesses will be (liable for all damage to the Equipment, ather than normel wear
and tear, caused by Lessee, lis emplayees or its agents, Lesses shall pay for and cbialn all permits, icenses and taxes necassary for the installation, operation,
" possassion, storege or use of the Equipment. If the Equipment includes any titied vehicles, then Lesses is responsible for obtalning such titles from the State
and slso for enguring that Lesser I¢ listed as firet lisn holder on all of the #iies. Lesses shall not use the Equipment to haul, convey or transpart hazardous
wasts as defined in the Resotrce Conservation and Recovery Act, 42 U.S.C. 6901 et. seq. Lessee shall not dusing the term of this Agreement creats, Incur or
assume any lavies, liens or encumbrances of any kind with respect o the Equipment except those created by this Agresment. The Equipment is and shall at
all imes be and remain personal properly. Lessee shall aliow Lessor to examine and Ingpeact the Equipment at all reasonable times,

action 9.0 nts of Defauli defined. The following events shail constitute an “Event of Default® with respect to a Lease:

{a) Fallure by Lesses to pay any Rental Payment fisted on Exhibit “B" to the Schedule for fiReen 15 days after such payment is due according to the
Payment Date listed on Exhibit *B",

{b) Feilure to pay ariy other payment required to ba pald under this Agreement and the Schedule at the time specified herein and thereln and a

: continuation of said fallure for a period of fifteen 15 days after written notice by Lessor that such payment must be made. If Lessee continues to fall
to pay any payment after such period, then Lessor may, but will not be obligated to, make such payments and charge Lessea for all costs incurred
plus [nterdst at the highest lawful rate.

() Fallure by Lesses to chserve and perform any warranty, covenant, condition, promiss or duly under this Agreement or the Scheduls for a period of
thirty 30 days efter written notice specifying such fellure Is given to Lesses by Lessor, unless Lessor agrees in wriling to an extension of tme. Lessor
will not unreasanably withhold lts consant to an extension of time if comrective action is instituted by Lessee. Subsection (¢) doss not apply to Rental
Paymenis and other payments discussed above.

()] Any statement, materfal omission, representation or warranty made by Lessee [n or pursuant to this Agreement or the Schedule which proves to be
falge, Incomrect or misleading on the date when made regardiess of Lesses's Intent and which materially adversely affects the rights or security of
Lessor under this Agreement cr the applicable Schedule.

{e) Any provision of this Agresment or the Schedule which ceases to be valld for whatever reason and the loss of such provision, would materially
adversely affect the rights or securlity of Lessor.

(1)) Lessee admits in writing its inabllity to pay its obligations. Lesses defaults on one or more of its other obligations, Lessee appfies or consents o the
appointment of a recelver or a custodian to manage Its affalrs. Lessea mekes & general assignment for the benefit of creditors.

2.02. Remedies on Defs ever any Event of Default exists with respact to any Lease, Lessor shall have the right to take ons or any combination

steps

{a) With or without terminating the Lease, Lessor may deciare all Rental Payments and other amounts payable by Lessee thereunder to the end of the

then current Budget Year to ba immediately due and payable.
(b) With or without terminating the Leage, Lessor may require Lesseo at Lesses's expense to redeliver any or all of the Equipment subject thereto to
Lessor to a location specified by Lessor. Such dellvery shall take place within 15 days after the event of default occurs, If Lessee fals to deliver such
Equipment, Lessor may enter the premises where such Equipment is located and take possession of such Equipment and charge Lessee for cost
tncurred. Notwithstanding that Lessor has taken possassion of such Equipment, Lessee shall stil be cbligated to pay the remaining Rentzl Payments
under the Lease due up until the end of the then cument Criginal Term or Renewal Term. Lessee will be liable for any damage to such Equipment
caused by Lessee or its employees or agents.
Lessor may take whatever aclion at law or in equity that may appear necessary or desirable to enforcs its rights.
Sect D3, No Remedv Exclusive. No remedy herein confemed upon or reserved to Lessor Is Intended to be exclusive end every such remedy shall be
cumulative and shall be In addition to every other remedy given under the Lease now or hereafter existing at law or in equity. No delay or omission to exercise
any right or power accrulng upon any default shell Impalr any such right or ehall be construed to be a walver thereof,

LR



X. Miscellanecus
Section 10.01, Nolices. All notices shall be sufficiently given and shall be deemed given when delivered or malled by registered mall, postage prepaid, to the
parties at thelr respective places of business as first set forth hereln or as the parties shall designate hereafter in writing.

This Agresment and each Schedule ghall inure to the benefit of and shall be binding upon Lessee and Lessor and thelr
respective successors and

assigns.
In the event any provision of this Agreement or any Lease shall be held Invalld or unenforceable by any court of competent
jurtsdiction, such holding shall not Invalidate or render unenforceable any other provision hereof.

denda, Changes or Medlficaions. This Agreement and each Lease may be amended, added to, changed or modified by
by Lessor and Lessee.
action 10,05, Ex erparts. This Agresment and each Lease may be simultaneously executed In several counterparts, each of which shall ba
.an original and all of which shall constitute but one and the same Instrument.
The captions or headings In this Agreement do not define, limit or descriha the scope or Intent of any provisions or sactions of this
‘Agresment.

Section 10,07, Entire Wiiting. This Agreement and all Schedulss executed hereunder constitute the entire writing between Lessor and Lassee. No walver,
consent, modification or change of terms of this Agreement or any Lease shall bind elther party untess In writing and signed by both partles, and then.such
walver, consent, modification or change shall be effective only In the specific Instance and for the epecific purpose glven. There are no understandings,
agresments, representations, conditions, or warrantes, express or implled, which are not specified herein regarding this Agresment or any Lease or the
Equipment teased thereunder. Any terms and éonditions of any purchass order or other documents submitted by Lessee In connection with this Agreement
which are In addition to or inconsistent with the terms and condlticns of this Agreement or any Lease will nat be binding on Lessor and will not apply to this
Agreement or any Lease.
Séction 10.08 Juriediction and Venue. Lessee Imevocably submits to the nonexclusive jurisdiction of any Federal or state court sitting In New York, over any
sult, action or proceeding out of or relating to this Agreement. Lessee Ivevocably waives, to the fullest extent it may effectively do so under applicable
law, any objection it may now or hereafter have to the laying of the venue of any such suit, actien or proceeding brought In any such court and any claim that
the same has been brought in an inconvanient forum. Lessee hereby consents to any and afl process which may be served In any such suit, action or
.proceeding, () by malling a copy thereof by reglstered and certified mail, postage prepald, retum receipt requested, to the Lessee’s address shown In this
Agreement or as notified to the Lessor and (il) by serving the same upon the Lessee In any other manner ctherwise permitted by law, and agrees that such
service shall In every respect be deemed effective service upon Lesses,

Lessor and Lessea have caused this Agreement to be executed In thelr names by thelr duly authorized representatives listed below.

* Lessee: City of DeKal Lessor: Tax-Exempt Leasing Corp,
Signature " Signature - "
Bill Nicklas; City Manager M ide

Printed Name and Title Printed Name and Title



Schedule No. 01
EXHIBIT A

DESCRIPTION OF EQUIPMENT

RE: Master Lease Purchase Agreement dated as of June 8, 2020, between Tax-Exempt Leasing Corp. (Lessor)
and Clty of DeKalb {Lesses)

. Below is a detalled description of all the items of Equipment including quantity, model number and serial number where appllcab!e’

[ Cuantity Serial Number/VIN Type, Make, Model

20__ Wheeled Coach Type III Model 3170 Ambulance on a Ford E450 Chassis
20__ International HV607 SBA Chassis _
Duraclass 10’ SL-316 Stainless Steel Dump Body with Equipment

ok fumd b

EQUIPMENT LOCATION Complete only lfequlpmentwm not be located at Lessee's address

Address 700 Pine Street & 1316 Market Street City Dekealb State [inols
c°unty DeKalb

Lessee authorizes Lessor or its assigns to insert or modify, if needed, the Vehidle (dentification Number (“VIN) or Serial Number In the
abové description of the Equipment to comespond to the final dslivered and accepted Equipment as shown on the respective invoice or
other supporting documents.

Signature
Bill Nicklas; City Manager
Printed Name and Title
-R-2030

Date




Schedule No. 01

EXHIBIT B
SCHEDULE OF PAYMENTS
Rate: 2.60%
Payment Payment Payment interest Principal Purchase
Number Date Option Price™
1 9/8/2020 $ 15868.79 $ 192861 $ 1394018 $ 291,252.91
2 12/8/2020 §$ 1586879 $ 1,838.00 $ 14,030.79 $ 276,801.20
3 3582021 $ 15868870 $ 174680 $ 14,12190 $ 262,255.55
4 6/8/2021 § 15868.79 $ 165501 $ 14,213.78 $ 247,615.36
5 0/8/2021 § 1586879 $ 166262 $ 14,308.17 $ 232,880.00
6 12/8/2021 $ 1588879 $ 146063 $ 14,390.16 $ 218,048.87
7 38/2022 $ 1586878 $ 137604 § 1449275 $ 203,121.34
8 6/8/2022 $ 1586879 $ 128183 $ 1458696 $ 188,086.77
9 9/8/2022 $ 1586879 § 1,487.02 § 1468177 $ 172.134.88
10 12/8/2022 § 1686879 $ 109159 $ 1477720 $ 156,605.33
1 3/8/2023 § 1586879 §$ 99553 § 14,87326 $ 141,397.42
12 6/8/2023 § 1586879 § 898.86 $ 1496093 $ 126,000.67
13 9/8/2023 § 1586878 §$ 80155 § 1508724 $ 110,684.42
14 12/8/2023 - § 1588879 $ 70362 §$ 1516517 $ 9513149
15 /8/2024 $ 1588879 $ 60504 § 1526375 $ 79,376.30
16 6/8/2024 § 1588879 $ 50583 § 1536286 $ 6354094
17 0/8/2024 § 1586879 § 40597 $ 1546282 $ 47.699.03
18 12/8/2024 $ 1586879 $ 30546 $ 1556333 §$ 31,686.52
10 382025 $ 1586879 $ 20430 $ 1566449 $ 1584513
20 6/8/2025 § 1586879 § 10249 $ 1576830 $ 0.00
Totals § 317,37580 § 20,66580 $ 206,710.00

“Assumes that ail rental payments and additional rentals due on and prior to that date have been paid.

Lossee: City of DeKalb

Slgnature
Biil Nicklas; City Manager

Printed Name and Title

_L-2-2020
Date




Schedule No. 01
EXHIBITC

Re: Master Lease Purchase Agreement dated as of June 8, 2020, between Tax-Exempt Leasing Corp. (Lessor) and
City of DeKalb (Lessee) and Schedule No. 01 thereto.

PAYMENT REQUEST AND PARTIAL ACCEPTANCE CERTIFICATE

I, the undersigned, hereby certify that | am a duly qualified representative of Lessee and that | have been given the authority
by the Governing Body of Lessee to sign this Certificate of Acceptance with respect to the above referenced Master Lease
Purchase Agreement and Schedule No. 01 (the “Lease”). | hereby certify that:
1. The Equipment described below (comprising all or part of the Equipment described on Exhibit A):

a. has been delivered and installed in accordance with Lessee’s specification

b. »/ has been accepted where is and is pending delivery and/or installation

c. has been delivered and accepted and is pending installation (the VIN, if applicable, shall be provided
upon installation)

and Lessee hereby requests and authorizes Lessor to disburse, or direct the escrow agent to disburse, to the
vendor or reimburse Lessee described below net proceeds of the Lease in the amount specified by wire transfer or
by check.  Such amount has not formed the basis for a previous request for payment.

2. Lessee has conducted such inspection and/or testing of such Equipment as it deems necessary and appropriate
and hereby acknowledges that it accepts such Equipment for all purposes.

3. Rental Payments are due and owing as set forth in Exhibit B to the Lease.
4, Lessee has obtained insurance coverage as required under the Lease.
5. Lessee is exempt from all personal property taxes and is also exempt from sales and/or use taxes with respect to
the Equipment and the Rental Payments.
6. No event or condition that constitutes or would constitute an Event of Default exists as of the date hereof.
Equipment Amount
2019 Wheeled Coach Type Il Ambulance on a Ford Chassis $148,656.00
Serial #VIN.: (if applicable) 1FDXE4FS4KDC33256
Vendor Name and Address: Fire Service, Inc.

9545 N. Industrial Dr.. St.John, IN 46373

Lessee: City of DeKalb

A

Signature
Bott Nictpses Gty Maagar
Printed Name and Title / /

C-2
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@ﬁ}ﬁa&fmﬁa, fne.
9545 N. Industrial Dr.
St. John, IN 46373
Federal ID #35-1834214

Bill To

City of DeKalb
164 E. Lincoln Highway
DeKalb, IL 60115

Iltem

WCI-Type Il Ford Ambu... 2019 Wheeled Coach Type III Ford Ambulance

Phone # (219) 365-7157

S.0. No.

Description

VIN # 1IFDXE4FS4KDC33256

WO #488128

Date

6/10/2020
Fax # (219) 365-8572

2% Interest Per Month On All Past Due Account Over 30 Days Old Plus Any Legal Fee Due

To Legal Action

Invoice

Invoice #

49604

Ship To

City of DeKalb

700 Pine St.

Dekalb, IL. 60115
P.O. No. Terms Due Date Rep
Conract Due Upon ... 6/10/2020 JGL

Ordered Invoiced Rate Amount
1 148,656.00 148,656.00
Total $148,656.00
Payments/Credits $0.00

Balance Due

$148,656.00



Schedule No. 01

EXHIBIT D
OPINION OF COUNSEL
(Must be ttorney's letterhe
June 8, 2020
Tax-Exempt Leasing Corp.

203 E. Park Avenue
Libertyville, lllinols 60048

Re: Master Lease Purchase Agreement dated as of June 8, 2020, between Tax-Exempt Leasing Corp.
{Lessor) and City of DeKalb (Lessee) and Schedule No. 01 thereto dated as of June 8, 2020.

WAIVED

D-1



Schedule No. 01
EXHIBIT E

LESSEE RESOLUTION

RE: Master Lease Purchase Agreement dated as of June 8, 2020, between Tax-Exempt Leasing Corp.
(Lessor) and City of DeKalb (Lessee) and Schedule No. 01.

At a duly called meeting of the Governing Body of the Lessee (as defined in the Agreement) heid on , )u ne, g )
202 O the following resolution was introduced and adopted:

BE IT RESOLVED by the Governing Body of Lessee as follows:

1. Determination of Need. The Governing Body of Lessee has determined that a true and very real need exists
for the acquisition of the Equipment described on Exhibit A of Schedule No. 01 to the Master Lease Purchase
Agreement dated as of June 8, 2020, between City of DeKalb (Lesses) and Tax-Exempt Leasing Corp.
{Lessor).

2. Approval and Authorization. The Governing Body of Lessee has determined that the Agreement -and
Schedule, substantially in the form presented to this meeting, are in the best interests of the Lessee for the
acquisition of such Equipment, and the Governing Body hereby approves the entering into of the Agreement
and Schedule by the Lessee and hereby designates and authorizes the following person(s) to execute and
deliver the Agreement and Schedule on Lessee’s behalf with such changes thereto as such person(s) deem(s)
appropriate, and any related documents, including any Escrow Agreement, necessary to the consummation of
the transaction contemplated by the Agreement and Schedule.

Authorized Individual(s),___Bh Nicklas; City Manager
(Printed or Typed Name and Title of Individual(s) authorized to execute the Agresment)

In addition to the Authorized Indlividual(s) above, the Governing Body of Lessee further authorizes the following
individual to sign any Payment Request and Partial Acceptance Certificate form and/or Final Acceptance
Certificate:

Authorized Individual(s): Dan Prombo; Accounting Manager

(Printed or Typed Name and Title of individual(s) authorized to execute any Payment Request
and Partial Acceptance Certificate and/or Final Acceptance Certificate)

3. Adoption of Resolutlon. The signatures below from the designated individuals from the Goveming Body of
the Lessee evidence the adoption by the Governing Body of this Resolution.

By: 4
(Signaturggm{lary/soard Chalrman or other member of the Governing Body, who is not listed as
*Authorized individual® above) '

Name: Jeny Smith Title:__ Mavor.
( name of individual who signed direciy above) (Title of individual who signed directly above)
Attested By: == _
(Signature of one additional person who can witness the passage of this Resolution)
Name: Ruth, Scott Title: E_fwﬁve Asesiant
(Printed name of individual who signed directly above) (Title of individual who signed directly above)

E-1



Schedule No. 01
EXHIBIT F

BANK QUALIFIED CERTIFICATE

RE: Master Lease Purchase Agreement dated as of June 8, 2020, between Tax-Exempt Leasing Corp.
(Lessor) and Clty of DeKalb (Lesses) and Schedule No. 01.

Whereas, Lessee hereby represents that it is a “Bank Qualified” Issuer for the calendar year in which this Agreement
and Schedule are executed by making the following designations with respect to Section 265 of the Internal
Revenue Code. (A “Bank Qualified Issuer” Is an issuer that issues less than ten million ($10,000,000) doliars of tax-
exempt obligations: during the calendar year).

Now, therefore, Lessee hereby designates this Agreement and Schedule as follows:

1. Designation as Qualified Tax-Exempt Obligation. Pursuant to Section 265(b)(3)(B)(il) of the Internal
Revenue Code of 1986 as amended (the "Code”), the Lessee hereby specifically designates the Agreement
and this Schedule as a "qualified tax-exempt obligation® for purposes of Section 285(b)(3) of the Code. In
compliance with Section 265(b)(3)(D) of the Code, the Lessee hereby represents that the Lessee will not
designate more than $10,000,000 of obligations issued by the Lessee in the calendar year during which the
Agreement is executed and delivered as such “quallfied tax-exempt obligations®.

2. lIssuance Limitation. In compliance with the requirements of Section 265(b)(3)(C) of the Code, the Lessee
hereby represents that the Lessee (including all subordinate entities of the Lessee within the meaning of Section
265(b)(3)(E) of the Code) reasonable anticipates not to issue in the calendar year during which the Agreement
and Supplement are executed and delivered, obligations bearing interest exempt from federal income taxation
under Section 103 of the Cade (other than “private activity bonds" as defined in Section 141 of the Codeé) in an
amount greater than $10,000,000.

Bill Nickias Title: City Manager
(Printed name of individual who signed directly above) _ (Title of individue! who signed directly above)

Name:
i )




Schedule No. 01
EXHIBIT G

AGREEMENT TO PROVIDE INSURANCE

Lessee: Lessor/Certificate Holder:
Name:  City of DeKalb Name: Tax-Exempt Leasing Corp., AOIA
Address: 164 East Lincoln Highway Address: 203 E. Park Avenue
DekKalb, lllinols 60115 Libertyviile, lllinois 60048
Phone:  816-748-2391 Phone:  847-247-0771

Description of Equipment: One (1) 20__ Wheeled Coach Type Ill Model Ambulance Model 3170 on a Ford E450
Chassis, One (1) One (1) 20__ International HV607SBA Chassis and One (1)
Duraclass 10' Stainless Steel Dump Body with Equipment
| understand that to provide protection from serlous financlal loss, should an accident or loss occur, my lease
contract requires the equipment to be continuously covered with insurance against the risks of fire and theft, and
that failure to provide such insurance gives the Lessor the right to declare the entire unpald balance immediately
due and payable. Accordingly, | authorize Tax-Exempt Leasing Corp. or its assigns to contact the insurance
company shown below, in order to obtain the required proof of coverage. | further authorize the Agent/Company
below to Issue a Certificate noting Lessor’s interest in the equipment and showing Tax-Exempt Leasing Corp.

andlor its gglgqs as additional insured and loss payee.

Please e-mail to marlas@taxexemptleasing.com or fax to 847-247-0772

Insurance Company: Safety National

Name of Agent;___Ethen Salsinger - Gallagher

Address: 2850 Golf Rd; Rolling Meadows, IL 60008

Phone: 630-773-3800
ethan_salsinger@ajg.com

Policy #: CA 6675485

Lessee: City of DeKalb ™

Signature
Bill Nickias; City Manager
Printed Name and Title




Schedule No. 01
EXHIBIT H

LESSEE CERTIFICATE

RE: Master Lease Purchase Agreement dated as of June 8, 2020, between Tax-Exempt Leasing
Corp. (Lessor) and City of DeKalb (Lessee) and Schedule No. 01 thereto.

I, the undersigned, hereby certify that | am a duly qualified representative of Lessee and that | have been
given the authority by the Governing Body of Lessee to sign this Certificate of Acceptance with respect to
the above referenced Master Lease Purchase Agreement and Schedule No. 01 (the “Lease”). | hereby
certify that:

1!

Lessee has appropriated and/or taken other lawful actlons necessary to provide moneys sufficient
to pay all Rental Payments required to be pald under the Lease during the current Budget Year of
Lessee, and such moneys will be applied in payment of all Rental Payments due and payable
during such current Budget Year.

2, The governing body of Lessee has approved the authorization, execution and delivery of the Lease
on its behalf by the authorized representative of Lessee who signed the Lease.
3. During the term of the Lease, the Equipment will be used for essential governmenta! functions.
Such functions are:
Emergency Medical Services and Highway / Infrastructure Maintenance
4, The source of funds (fund Item in budget) for the Rental Payments that come due under Exhibit B
of this Lease is as follows:
Capital Equipment Replacement Fund (Fund 420)
5. Lessee reasonably expects and anticipates that adequate funds will be available for all future
Rental Payments that will come due under Exhibit B because;
Fund 420 is supported by consistent and stable revenue streams,
Lessee -
Sgndure
Bill Nicklas; City Manager
Printed Name and Title



Scheadule No. 01
Exhibit |

NOTICE OF ASSIGNMENT
AND -
LETTER OF DIRECTION

Tax-Exempt Leasing Corp. ("Lessor") hereby gives notice to City of DeKalb ("Lessee") that it has assigned
all of its rights to receive payments under the Master Lease Purchase Agreement dated June 8, 2020,
Schedule No. 01, as set out in Section 7.01 of said Master Lease Purchase Agreement, and in any of the
Equipment now or hereafter leased thereunder, including without limitation all amounts of rent, insurance,
and condemnation proceeds, indemnity or other payment proceeds due to become due as a result of the
sale, lease of olher disposition of the Equipment, all rights to receive notfices and give consents and to
exercise the rights of the Lessor under the Lease, and all rights, claims and causes of action which Lessor
may have against the manufacturer or seller of the Equipment in respect of any defects therein.

This Master Lease Purchase Agreement, Schedule Ne. 01, requires twenty (20) quarterly payments in the
amount of $15,868.79 each. As of the date of assignment, twenty (20) payments remain on the contract.
These payments have been assigned to:

Santander Bank, N.A.
3 Huntington Quadrangle, #101N

Melville, NY 11747

FEIN:.23-1237205
(The above should be listed as llen hoider on all vehicle titles)
All future payments, however, should be made payable to and forwarded to the following:
Tax-Exempt Leasing Carp.
P.O. Box 14833 -
Reeding, PA 19612

Any assigned payments received by Lessor ére recelved in trust for assignee and will be immediately
delivered to Assignee.

Lessee: City of DaiKalb Lessor: Tax-Exempt Leasing Corp.
Signature Signature
Bill Nicklas; City Manager _ .
Printed Name and Tite Printed Name and Title
(o ~R~-2UYD
Date Date



Lease Payment Invoice Instructions

Lessee: Clty of DeKalb
Tax ID#: 36-6006843

Invoice malling address: Department: City of DeKalb - Finance Department

Address: 164 East Lincoln Hwy.

City: DeKalb

State: IL Zip Code: m_

Dan Prombo
815-748-2000

Contact Name:

Phone Number:
daniel.prombo@cityofdekalb.com

Email:

Description to ba shown on lease payment invoice: Ambulance and Dump Truck



internal Escrow Letter

June 8, 2020

Santander Bank, N.A.
3 Huntington Quadrangle, #101N
Melville, NY 11747

Re: Schedule No. 01 dated June 8, 2020 to Master Lease Purchasé Agreement dated June
8, 2020 (the "Lease") by and between City of DeKalb ("Lessee") and Tax-Exempt Leasing Corp.
("Lessor”), concurrently assigned to Santander Bank, N.A. ("Assignee").

Ladies and Gentlemen:

We have entered into the above referenced Lease for the purpose of financing a One (1) 20__
Wheeled Coach Type Ill Mode! 3170 Ambulance on a Ford E450 Chassis, One (1) 20__
International HV607 Chassis and One (1) Duraclass 10' Stainless Steel Dump Body with Equipment
(the "Equipment”) in the amount of $296,710.00 (the "Financed Amount”). Lessee hereby requests
that Assignee retain $286,710.00 (the “Retained Amount”). Lessee further requests that Assignee
hold the Retained Amount in an internal escrow pending Assignee's receipt of confirmation from
Lessee that the Equipment has been delivered, inspected and accepted for all purposes by the
Lessee and that payment can be remitted to the vendor of such Equipment. There will be no
separate escrow fee charged Lessee for internally escrowing the Retained Amount.

Lessee understands and agrees that interest shall accrue on the entire Financed Amount as of
the date hereof, and further understands and agrees that any interest earned on the Retalned
Amount shall be paid to Assignee in consideration of managing the Internal escrow account.

Lessee acknowledges that Assignee may commingle the Retained Amount held by Assignee
for the benefit of Lessee with other funds held by Assignee for its own account, so long as
Assignee maintains segregation of such amounts on the books and records of Assignee.

Sincerely,

Bill Nicklas; City Manager

Printed Name and Title

_{o-R~3020

Date




Information Return for Tax-Exempt Governmental Bonds

Form
Under Intemal Revanue Code section 148(e)
Caution: if the lssue price is under $100,000, use Form 8038-GC.
Department of the Treaswry 4
intemnal Ravarius Senvice Go to www.lre.gov/F8038G tor Instructions and the latest iInformation,
R i It Amended Return check here ». .

1 [ssuei's narie 2 Issuer's employer Kentification number (EIN) -
Cit of DeKalb 36-6005843

8a Nama of péreon (other than Issuer) with whem the IRS may communicate about this retum (soe Instructions) 8b Telsphene number of other person shown on 3a

4 Number and strest {or P.O. box if mall Is not dativarad to street address) Room/aulte 8 Repart number {For (RS Uss Onl)
164 East Lincoln Hi 3

68 City, town, or post office, state, and ZIP code 7 Datooflssue
DeKalb Il nois 601 5

8 Nams of lssue @ CUSIP number

etled Coach Ambulance and | ational Du  Truck

10a ‘NdmaM'dI;ﬂaofnfﬂearurothwmpbyeeofﬂwls’suerwﬁmhthal“myuﬂ for more Informatlon (see

1
12
13
14
16
16
17
18
18a

N
-

BERIBHRBN

£88-~

tkla Ci Mana er

of Issue enter the issue “ice See the instructions and attach schedule.
Education. . . . . . . . . . . . .

Heatthandhospltal . . . . . . . . . . . . « ¢ & « v v v e e e

Transportation .
Publlcsafe!y . . . e
Environment (includlng sewage bonds) « o
Housing . . . . e e e e
Utililes .- . . . e .
Other. Describe Publle !Norks
If bonds are TANs or RANs, checkonlybox18a . . . . . . . . . . ., . .
If bonds are BANs, check only box 18b . . ..
bonds are In the form of & lease or Instaliment sale check box .
wescri on of Bonds. : for the entire issue for whlch this form is bei

10b Telephons aumber of officer or cther
employee shown on 10a

815.748. 1

> B
O
0

filed.

{c) Stated rademption )] hied
{a) Final maturity date {b) lasue price price at maturity avemmmmy

" DBIOBI2025 . e

Uses of of Bond Issue :ncludl underwriters’ discoun
Proceeds used for accrued interest . . . . e v e e
lssue price of entire issue (enter amount from ltne 21 column (b)) e e w e
Procesds used for bond Issuance costs (including underwriters’ discount)
Proceeds used for credit enhancement . . . .
Proceeds allocated to reasonably required reserve or replacemem fund .
Proceeds used to refund prior tax-exempt bonds. Complete Part vV .
Proceeds used to refund prior taxable bonds. Complete PartV .
Total (add lines 24 through28) . . . .
Nenrefund of the issue fsubtract Ilne 29 from Ilne 23 and enter amount hefe

88882‘

n  Refunded Bonds. Com: lete this - -~ onl. for refundi - bonds.

Enter the remaining welghted average maturity of the tax-axempt bonds to be refunded .
Enter the remaining welghted average maturity of the taxeble bonds to ba refunded .

- Enter the last date on which the refunded tax-exempt bonds will be called (MM/DD/YYYY) . .

Enterthed s the refunded bonds were Issued» M/DD

For Paperwork Reduction Act Notice, see separate Instructions. Cat. No, 837738

11

12

18 .
14 C 00
15 .
16

17

{0) Vield
260 %

88



Form 8038-@ (Rav. 8-2018) Page 2
Miscellaneous

Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) .

Enter the amount of gross proceeds invested or to be invested ina guaramaed Investmant contract
(QIC).Seeinstructions . . . . . . . . . . . . . .
Enter the final maturity date of the GIC b (MM/DD/YYYY)
Enter the name of the GIC provider»
Pooled financings: Enter the amount of the proceeds of this Issue that are to be used to make loans
toothergovemmentalunits . . . . . . . . . . . .

If this issue Is a loan made from the prooeeds of another tax-exempt issue. check box b D and enurthe {following information:
Entar the date of the master pool bond » (MM/DD/YYYY)
Enter the EIN of the Issuer of the master pool bond »
Enter the name of the issuer of the master pool bond P
If the Issuer has designated the issue under section 265(b}{3)(B)0) (1) (small issuer exception), checkbox . . . . » - @
If the Issuer has elecied to pay a penalty In lieu of arbltrage rebate,checkbox . . . . . . . . . . . . . » O
if the Issuer has identifled a hedge, check here » [ and enter the following information:

Name of hedge provider »
Type of hedge b
Term of hedge b
if the Issusr has superintegrated the hedge, check box . . . . B =
if the issuer has established written procedures to ensure that all nonqualiﬂed bonds of this Issus are remediated
according to the requirements under the Code and Regulations (see instructions),checkbox . . . . . . . . » O
if the issuer has established written procedures to monitor the requirements of section 148, check box . . » O
It some portion of the proceeds was used to relmburse expenditures, check here » [ and enter the amount

of reimbursement . . . . A &

b__Enter the date the officlal Intent was ado ted )v M/DD/YYYY)

agaoug sée §g

2

- - K - ]

88 B8

Lmdwpuumsofporlmy.ldedmﬂmlhmmmlnedlhlsumwmmpanylmsehedumanduahmnw.mdtombmdmymmm
-SIQnature they 0 eurrecl,andcwnphts.IﬁmherdaﬂanthmIemﬁwmsIHS'sdhdosumdmeWemummmﬂwlo
%45 y barag
Lo 2020 Bill Nicklas; City Manager
s authorized representative 7 Dgte 'lypeerpﬂnimmandﬂuo
Preparer's signature Check [] it | FTIN
seff-employed
Firm's EIN &
Phons no.

Form 8098-G Rev. 5-2015)



Confidential

Amendment No. 1

This Amendment No.1 to Master Equipment Lease Purchase Agreement dated June 8, 2020, (Contract #002-
0027423-000) between Tax-Exempt Leasing Corp. (Lessor) and City of DeKalb (Lessee) and Schedule No. 03
thereto dated as of October 5, 2021 (“Lease”).

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants, conditions and
agreements contained herein, and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Lessor and Lessee hereby agree as follows:

Lessor, Lessee and Assignee agree that (1) 2022 Ford Interceptor — VIN# 1FM5K8AB7NGA42531 from Exhibit A
— Description of Equipment of the above reference Lease. As a result, Lessee’s Payments beginning with Payment
No. 4 has been reduced from $7,977.80 to $5,998.35. Schedule of Payments (A) shall replace the current Schedule
of Payments (B).

Lessor, Lessee and Assignee agree that the below Schedule of Payments (A) shall replace the current Schedule

of Payments (B). The amount of Lessee’s Payments beginning with Payment No. 4 has been reduced from
$7,977.80 to $5,998.35 as a result of an asset being disposed under this Lease.

Schedule of Payments (A) “NEW™:

Payment Payment Payment Interest Principal Purchase

Number Date Optioen Price*
1 1/5/2022 S 7,997.80 5 948.13 S 7,049.67 N/A
2 4/5/2022 5 7,997.80 S 903.57 S 7,094.23 N/A
3 7/5/2022 S 7,997.80 S 858.73 S 7,139.07 N/A
4 10/5/2022 S 7,997.80 S5 B813.60 S 718420 S 125,057.28
5 1/5/2023 S 7,997.80 5 768.19 S 7,229.61 S 117,618.01
6 4/5/2023 S 7,997.80 $ 72250 S 7,275.30 S5 110,131.73
7 7/5/2023 $ 7,997.80 S 676,51 $ 7,321.29 S 102,598.12
8 10/5/2023 5 7,997.80 S 63023 S 7,367.57 S  95,016.89
9 12/7/2023 5 23,344.12 S 408,56 S 22,935.56 S  71,416.20
10 1/5/2024 S 599835 S 14136 S 585699 S5  65,389.36
11 4/5/2024 S 5,998.35 S 40167 S 5,596.68 5 59,630.38
12 7/5/2024 S 5,998.35 S 366.29 S 5,632.06 S  53,834.99
13 10/5/2024 S 5,998.35 S 330.69 § 5,667.66 S5 48,002.96
14 1/5/2025 S 5,998.35 S$ 294.87 S 5,703.48 S5  42,134.08
15 4/5/2025 S 5,998.35 S 25882 S 5,739.53 S 36,228.11
16 7/5f2025 S 5,99835 S 22254 S 5,775.81 S 30,284.80
17 10/5/2025 § 5,998.35 S 186.03 S 5,812.32 S 24,303.92
18 1/5/2026 S 5,998.35 S 149.29 § 5,849.06 5 18,285.24
15 4/5/2026 S 5,998.35 S 112.32 S§ 5,886.03 S 12,228.51
20 7/5/2026 S 599835 & 7512 § 5923.23 S 6133.51
21 10/5/2026 5 5,99835 S5 37.70 S 596065 5 -

Grand Totals $159,306.72 $9,306.72  $150,000.00



Confidential

Schedule of Payments (B) “OLD: Am;’;g:";'gf";°'1
Payment Payment Payment Interest Principal Purchase
Number Date Option Price*

1 1/6/2022 § 799780 § 93000 § 7,067.80 NA

2 4/5/2022 $ 7,997.80 $§ 88818 § 7,111.62 NA

3 7152022 $ 7,897.80 $§ 84209 & 7,955 NA

4 10/5/2022 § 7,997.80 $§ 79772 § 720008 $ 125,108.73
5 1/5/2023 $ 799780 $§ 75308 $ 724472 $ 117,64B.67
6 41512023 $§ 799780 $ 70316 § 728964 $ 110,138.34
7 71512023 $ 799780 § 66297 § 733483 § 10208549
8 10/5/2023 $ 799780 & 61749 § 7,380.31 $ 94,520.67
) 11512024 $ 790780 § 57173 § 742607 $ 86,808.95
10 4/5/2024 $ 790780 & 52569 $ 747211 $ 78,250.04
11 7512024 $ 799780 $ 47937 § 751843 $ 71,19465
12 10/5/2024 & 799780 § 43275 §$ 756505 § 6347830
13 1/5/20256 $ 7,997.80 $§ 38585 $ 761185 $ 5571411
14 47512025 $ 7.997.80 $§ 33865 §& 765915 $ 4790178
15 752025 $ 799780 $ 20117 $ 7,70663 $§ 3994288
16 10/5/2025 & 7,997.80 § 24339 § 775441 $§ 31,974.01
17 1/5/2026 $ 7,997.80 $ 19531 $ 780249 $ 2393599
18 41572026 $ 7,997.80 $§ 14693 § 785087 $ 15,866.99
19 71512026 $ 7,997.80 $ 0826 ¢ 780954 ¢ 7.888.33
20 10/5/2026 § 7,997.80 $ 4921 § 794859 § -

Totals § 159,956.00 $ 9,95600 $ 150,000.00

* Assumes that all rental payments and other amounts due on and prior to that date have been paid.

Except as otherwise provided in this Amendment, all other terms and conditions of the Lease shall remain the same
and the Lease shall remain in full force and effect.

Lessor, Lessee and Assignee have caused this Amendment to be executed in their names by their duly authorized
representatives listed below.

™

Acknowledge and Accep
Lessee: City of De

BY:

NAME/TITLE: Bill Nicklas, City Manager

DATE: 2 -1\~ 02—

Acknowledge and Accepted Acknowledge and Accepted
Lessor: Tax-Exempt Leasing Corp. Assignee: Santander Bank, N.A.
BY: BY:

NAME/TITLE: Mark M. Zaslavsky, President NAME/TITLE:

DATE: DATE:
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