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This Development Incentive Agreement (the "Agreement") is made and entered the& day of

o w-cJ/\, 2017 by and among the City of DeKalb, an Illinois municipal corporation located in DeKalb

County, Illinois, (the "City"), and The Bandit’s Castle, LLC (the “Owner”). The City and the Owner are
collectively referred to as “Parties” and individually referred to as a “Party.”

RECITALS

A. The Owner is the owner or contract purchaser of record of a parcel of real property situated
at 230 East Lincoln Highway in the City of DeKalb, DeKalb County, Illinois, which property is legally
described on Exhibit A attached hereto and incorporated herein by reference as the “Property”.

B. The Property is comprised of a two story (plus basement) commercial building. The Owner
has acquired the contractual right to purchase the Property and the structure therein, and proposes to
redevelop the Property as a commercial development in accordance with this Agreement. The Property is
proposed to be developed in accordance with the plans attached hereto as Group Exhibit B (“the Plans”),
except as such plans are required to be modified under the terms of this Agreement. The Plans contemplate
the improvement of the building upon the Property (“‘the Building”), and provide preliminary architectural
and elevation information. The redevelopment of the Property and the Building is proposed to occur within
the parameters of existing zoning restrictions applicable to the Property under the terms of the City’s
Unified Development Ordinance (UDO) Central Business District (CBD) zoning regulation that is currently
in place. There is no proposed residential component of the development.

C. The City and the Owner thus have negotiated and have voluntarily entered into this
Agreement for purposes of enabling the redevelopment of the Property consistent with the Plans and this
Agreement.

D. The City acknowledges that the Owner's proposed use of the Property, as set forth in this
Agreement, will be compatible with and will further the planning objectives of the City and that the
redevelopment of the Property to the City will be of benefit to the City, will permit orderly growth, planning
and development of the City, will increase the tax base of the City, and will promote and enhance the
general welfare of the City and its residents. The Owner acknowledges that the City is not required to
provide the incentive outlined herein, and that the City’s agreement to provide the incentive in accordance
with the provisions of this Agreement, to provide access to public utility services and other City services,
and to otherwise perform the City’s obligations under this Agreement constitutes valuable, bargained-for
consideration that benefits the Owner and the Property.

E. The City acknowledges and the Owner agrees that the CBD zoning, as provided under the
UDO, will be the most appropriate zoning classifications for the development of the Property and that the
Property will not have any residential use or residential component during the term of this Agreement.

F. All other and further notices, publications, procedures, public hearings and other matters
attendant to the consideration and approval of this Agreement have been given, made, held and performed
by the City as required by the Illinois Municipal Code, and all other applicable statutes, and all applicable
ordinances, regulations and procedures of the City.

G. The Corporate Authorities have duly considered all necessary matters to enter into this
Agreement and have further duly considered the terms and provisions of this Agreement and have
authorized the Mayor to execute, and the City Clerk to attest, this Agreement on behalf of the City.

































































